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Will Northvolt AB buy Novo energy?

However, fast forward two years and Volvo has released a statement saying that it has notified Northvolt that
it will "invoke its redemption rights to acquire Northvolt's shares in Novo Energy”. "This action follows a
breach of the parties shareholders agreement where Northvolt AB has not fulfilled its financing obligations,”
the statement said.

Will Volvo take full ownership of Novo energy?

In a surprise move,the carmaker on Wednesday announced plans to invoke its redemption rights to take full
ownershipof the NOVO Energy project as Northvolt has failed to fulfill its financing obligations. "This action
follows a breach of the parties' shareholders agreement,” Gothenburg-based Volvo said in a statement.

Will Volvo keep Novo energy as a battery factory?

Volvo stressed that it had a "diversified and resilient battery supply chain" and that its electric car rollout
would not be affected. Experts said that should Volvo want to keep Novo Energy as a battery factory, only
Asian manufacturers such as China's CATL, Japan's Panasonic or South Korea's LG were currently able to
make cells.

Why did Northvolt stop donating more capital to Novo energy?
Northvolt,which is fighting to raise a rescue package in the coming days,said it had decided not to contribute
more capital to Novo Energy and instead focus its funding on its sole current factory in Skellefte& #229; in
northern Sweden,where it has struggled to ramp up production.

What is the partnership between Northvolt & Volvo Cars?
The partnership between Northvolt and Volvo Cars combines one of the most well-known and respected car
brands in the world and a leading supplier of sustainable, high-quality battery cells and systems, dedicated to
delivering the world's most sustainable lithium-ion battery.

When will Novo energy start production?

Groundworks for the first NOVO Energy gigafactory,with a potential cell manufacturing capacity of up to 50
gigawatt hours (GWh) per year,started in 2023. Production is scheduled to start in 2026.

Volvo Carsis seeking to take over Northvolt's stake in their Swedish battery-making joint venture NOV O but
will need anew partner to keep plans for a gigafactory on track, the Chinese-owned...

Volvo informed Northvolt on Thursday that it will exercise its buy-back right to acquire Northvolt"s shares in
Novo Energy. Volvo Cars announced thisin a short statement. "This action follows a breach of the ...

The Swedish carmaker, owned by China's Geely, said on Wednesday that it planned to invoke its redemption
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rights to take full ownership of Novo Energy from its current 50-50 partner Northvolt...

Volvo informed Northvolt on Thursday that it will exercise its buy-back right to acquire Northvolt"s shares in
Novo Energy. Volvo Cars announced this in a short statement. "This action follows a breach of the parties’
shareholders' agreement where Northvolt AB has not fulfilled its financing obligations,” it says.

Volvo Cars has today notified its counterpart in the NOVO Energy joint venture, Northvolt AB, that Volvo
Carswill invoke its redemption rights to acquire Northvolt's sharesin ...

Volvo Cars has today notified its counterpart in the NOVO Energy joint venture, Northvolt AB, that Volvo
Cars will invoke its redemption rights to acquire Northvolt"s shares in NOVO Energy. This action follows a
breach of the parties" shareholders’ agreement where Northvolt AB has not fulfilled its financing obligations.

In a surprise move, the carmaker on Wednesday announced plans to invoke its redemption rights to take full
ownership of the NOV O Energy project as Northvolt has failed to fulfill its financing obligations.

NOVO Energy, the joint venture between Northvolt and Volvo Cars, celebrated the start of construction for its
highly anticipated battery factory in Torslanda, Gothenburg. Located near Volvo Cars' manufacturing plant,
the start of construction marks a significant milestone in the Western Sweden region's central role in the
transition towards ...

Volvo Cars has announced that it will take full control of NOVO Energy, its battery joint venture with
Northvolt. The company has informed Northvolt that it will exercise its right to buy back shares due to a
breach of the shareholders agreement. Northvolt AB has allegedly failed to meet its financial obligations.

Volvo Cars has released a statement declaring that it plans to take full ownership of Novo Energy, a joint
venture between Volvo and the Swedish battery company Northvolt. Novo Energy was launched between the

NOV O Energy, the joint venture between Northvolt and Volvo Cars, celebrated the start of construction for its
highly anticipated battery factory in Torslanda, Gothenburg. Located near Volvo Cars' manufacturing plant,
the...

Volvo Cars has released a statement declaring that it plans to take full ownership of Novo Energy, a joint
venture between Volvo and the Swedish battery company Northvolt. Novo Energy was launched between the

two Swedish companiesin June 2021.
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